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Proposed Constitutional Amendment for the State of Colorado
To Establish a State-Owned Bank
l To be Numbered as Article X, Section 2223

WHEREAS, since 1919 the People of North Dakota have owned and benefited from the successful
operation of the Bank of North Dakota, the specific purpose of which has been to provide an in-state
repository for the holding, management, and distribution of the fees and taxes collected from the
operation of the government of North Dakota; and;

WHEREAS, the Bank of North Dakota is limited in its scope and purpose to: administerbank-eharters
and-audits—make funds available for state, city. and county government operations, to benefit the People
and communities of North Dakota, and to provide correspondent banking services for chartered members:
and:

WHEREAS, the People of North Dakota have significantly benefited from the Bank of North Dakota
which has paid the state treasurer more than three hundred twenty-five ($325,000,000) sithon-from bank

profits over the past ten years; and;

WHEREAS, the Bank of North Dakota is attributed with being the cause for the North Dakota economy
topping the list of state economies year after year, and with being the only State that has had a continuous
budget surplus since before the financial crisis of 2008; and while the rest of America has been enduring a
recession, the state of North Dakota has enjoyed the largest budget surplus in its history; and

WHEREAS. the Bank of North Dakota is attributed with being the cause why in 2011 the People of North
Dakota saw almost five hundred $560-million ($500.000.000) returned to them in income and property tax
cuts and will enjoy a 30% decrease in tax liability when combining 2009-2011 tax cuts; and

WHEREAS, the Bank of North Dakota is attributed with being the cause why North Dakota has the
lowest foreclosure rate, the lowest credit card default rate, and the lowest unemployment rate of any State
| (3.3%) in the nation; and;

WHEREAS, banks in the state of Colorado are failing at a rate five times greater than banks in other parts
| of the United States; and:

I WHEREAS, Smal-smull businesses in the state of Colorado have experienced great difficulties in
obtaining necessary capital as a result of the recession that began in 2008 and which result from the
monetary policies of the national banking system under the control of the Federal Reserve System; and

| WHEREAS, t¥he bBank of North Dakota consolidates the handling of all state funds, while in Colorado
various economic development and home ownership programs have limited authority, which may be
more efficient if consolidated within one agency;



THEREFORE-bBe it e[inacted by the Peaple of the State of Colorado: as-Artiele X-—Section22-of the

In the constitution ot the state of Colorado, add section 23 to Article X as follows:

(L

ESTABLISIMENT OF STATE-OWNED, BANK,

s

MONEY AT INTEREST OR AT NO INTEREST TO PROMOTE DEVELOPMENT COMMERCE,

INDUSTRY, AND
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AADVISORY BBOARD, THE BBOARD OF DIRECTORS OF THE BBANK, AND THE COLORADO GENERAL
ASSEMBLY AND SIGNED BY THE GOVERNOR, IN ACCORDANCE WITH THE RULES OF THE LEGISLATURE.
PRIOR TO SUCH APPROVAL THE RULES AND REGULATIONS PROMULGATED BY THE SAID OFFICIALS SHALL
BE EFFECTIVE.
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