SECTION 1. 39-29-101 (3), Colorado Revised Staiutcs is amended to read: ”‘féﬁf
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39-29-101. Legislative declaration. (3) It additionally is the intent of the ¢ g;eneral 1HoEC éﬁ.}

assembly that a portion of the revenues derived from such a severance tax be used bv the
state for public purposes, that a portion be held by the state in a perpetual trust fund, and
that a portion be made available to local governments to offset the impact created by
nonrenewable resource development, THAT A PORTION BE MADE AVAILABLE TO PROMOTE
THE DEVELOPMENT OF RENEWABLE ENERGY SOURCES AND ENERGY CONSERVATION
PROGRAMS. AND THAT A PORTION BE MADE AVAILABLE TO PROMOTE THE ACQUISITION AND
PRESERVATION OF LAND AND WATER RESOURCES TO PROTECT WILDLIFE HABITAT AND FOR
OTHER PUBLIC PURPOSES,

SECTION 2. 39-29-105, Colorado Revised Statutes, is amended to read:

39-29- 1(}5 Tax on severance of oil and gas ( 1) (
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S200.-000-and-ever 5%0tc) IN ADDITION TO THE TAX PROVIDED IN

PARAGRAPH (b} OF THIS SUBSECTION (1}, AND IN ADDITION TO ANY OTHER TAX, THERE
SHALL BE LEVIED, COLLECTED, AND PAID FOR FACH TAXABLE YEAR COMMENCING ON OR
AFTER JANUARY 1, 2009, A FURTHER TAX UPON THE GROSS INCOME ATTRIBUTABLE TG THE
SALE OF OIL AND GAS SEVERED FROM THE EARTH IN THIS STATE. NOTHING IN THIS
PARAGRAPH (¢} SHALL EXEMPT A PRODUCER OF OIL AND GAS FROM SUBMITTING A
PRODUCTION EMPLOYEE REPORT AS REQUIRED BY SECTION 39-39-110(1 }(d)(I). THE TAX
FOR OIL AND GAS PROVIDED FOR IN THIS PARAGRAPH SHALL BE AT THE FOLLOWING

FATESRATE OF GROSS INCOME:

LINpER-S$3060-000 0% $300,000 AND OVER
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39-29-105TFax-on-severanece-of-oil-and-gas. (3) THE PROCEEDS OF THISTHE TAX

AND INVESTMENT INCOME RECEIVED IN ACCORDANCE WITH THE PROVISIONS OF
PARAGRAPH {C} OF SUBSECTION { 1) OF THIS SECTION THEREON SHALL BE COLLECTED AND

R e

o



SPENT BY THE STATE AS A VOTER-APPROVED REVENUE CHANGFE WITHOUT REGARD TO ANY
SPENDING LIMITATION CONTAINED WITHIN SECTION 20 OF ARTICLE X OF THE STATE
CONSTITUTION, OR ANY OTHER LAW, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF
OTHER REVENUE THAT MAY BE COLLECTED AND SPENT BY THE STATE OR ANY DISTRICT.

SECTION 3. 39-29-108 (2), Colorado Revised Statutes, is amended to read:

39-29-108. Allocation of severance tax revenues_— definitions — repeal. (2) (a)

Of the total gross receipts realized from the severance taxes imposed on minerals and

mineral fuels under the provisions of this article after Jupe 30, 1981, EXCEPTING THOSE
REV ENL ES LEVIED, COLL‘:CTFD AND PAID BY OPERATION OF SECTION, 39-29-105 {1y (crem~
5, [ty percent shall be credited to the state

severance tax trust funé created by section 39-29- 109, and fifty percent shall be credited
to the Jocal government severance tax fund created by section 39-29-110.

(b) OF THE REVENUES RECEIVED BY OPERATION OF SECTION 39-29-105 (I} (c):
(I) FORTY PERCENT OF SUCH REVENUES SHALL BE APPROPRIATED-FO-FUND

LDIT

THE CTEAN ENERGY FUND PURSUANT TO SECTION 24-75-1201, C.R.S,;

(1{1) FORTY PERCENT OF SUCH REVENUES SHALL BE APPROPRIATEDCR CREDITED TO
THE : —ENBLAND CONSERVATION FUND ESTABLISHED IN SECTION 39-

29- %@8—8 gg,z FOR THE PURPOSES SET FORTH THEREIN; AND

(1) TWENTY PERCENT

10 THE LOCAL GOVERNMENT SEVERANCE TAX FUND

/ ES SHALL BE CREDITE]
WEQB FOR THE PURPOSES SET FORTH IN SECTION 39-29-110 (1} (b) (1).
SECTIOI\ 4. 39 29~ -H—G~g 1041 !gcgsgg Colorado Renqed Statutes is amended

39-29-116. Local government severance tax fund — creation — administration
— energy impact assistance advisory committee created: - definitions ~ repeal, (1)
{c.5) EXCEPT AS SPECIFIED IN SUBSECTION (5) OF THIS SECTION, for any state fiscal year
commencing on or after July 1, 2007, state severance tax receipts credited to the local
government severance tax fund shall be distributed as foHowfollows:

(1) Seventy percent of the receipts and income shall be distributed to political
subdivisions in the manner specified in paragraph (b) of this subsection (1); and

(IT) Thirty percent of the receipts and income shall be distributed or loaned to
counties or municipalities in the manner specified in paragraph (c) of this subsection (1).
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{5) ©NEQNE HUNDRED PERCENT OF THE REVENUES RECEIVED AND CREDIT AND CREDITED TQ
THE LOCAL GOVERNMENT SEVERANCE TAX FUN}) BY OPERATION OF SECTION 39-20- 108
(23 (b) (HI) SHALL BE DI'?TRIBL TED TO €00

1 ’P(}LI TIC AL SUBDIY iSION‘S AS PROVIDED IN

T SUBPA AP

SECTION 5. Articie 29 of title 39, Colorado Revised Statutes. is amended BY
THE ADDITION OF A NEW SECTION fo read:

19~29—+985=} 08. z, Land Conservation Fund. (1) THERE IS HEREBY CREATED
THE NSERVATION FUND, TO BE ADMINISTERED AND
OVERSEEN BY THE STATE BOARD OF THE GREAT OUTDOORS %H%QQ!&RAD— O TRUST
FUND CREATED BY SECTION 6 OF ARTICLE XXVH OF THE STATE CONS’?ITL TION. RE\ ENUES

FUND SHALL BE USED FOR THE EXCLUSIVE PURPOSE OF MAKING COMPETITIVE GRANTS TO
COUNTIES, MUNICIPALITIES, OTHER POLITICAL SUBDIVISIONS OF THE STATE, THE

COLORADO BRASIONDIVISION OF WALBEIFE;WILDLIFE, 1 HE COLORADO SFATEDIVISION
OF PARKS AND OUTDOOR RECREATION, AND NONPROFIT LAND CONSERVATION

ORGANIZATIONS FOR ACQUISITION OF LAND OR INTERESTS IN LAND AND, TO THE EXTENT
ACQUIRED WITH SUCH FUNDS TO ASSIST WITH STEWARDSHIP OF LAND OR INTERESTS IN
LAND, THAT WILL PRESERVE NATIVE WILDLIFE HABITAT. RIVER CORRIDORS, WORKING
FARMS OR RANCHES, URBAN PARKS AND OPEN LANDS, AND OPEN SPACE AND NATURAL
AREAS OF STATEWIDE SIGT\EFIC ANCE.
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