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Ballot Proposal #14 with Highlighted Changes

Be it Enacted by the People of the State of Colorado: ELECTI{ NSILICENS] M

_ SECRETARY UF STATE
Article X of the Constitution of the State of Colorado is hereby amended BY THE
ADDITION OF A NEW SECTION to read:

SECTION 22. SEVERANCE TAX ON OIL AND GAS,(1) THE PEOPLE OF THE STATE OF .-~ " Deletedzy _
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(2) IN ADDITION TO ANY OTHER TAX, THERE SHALL BE LEVIED, COLLECTED, AND PAID " Deleted: AS A RESULT FOR THE
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(4) ALL REVENUES RECEIVED BY OPERATION OF THIS SECTION SHALL BE EXCLUDED
FROM FISCAL YEAR SPENDING, AS THAT TERM IS DEFINED IN SECTION 20 OF ARTICLE X OF
THIS CONSTITUTION, AND FROM THE SPENDING LIMITS CONTAINED WITHIN SECTION 20 OF
ARTICLE X, OR WITHIN ANY OTHER LAW, UPON STATE GOVERNMENT AND ALL LOCAL

GOVERNMENTS RECEIVING SUCH REVENUES.
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() FIFTEEN PERCENT OF SUCH REVENUES SHALL BE APPROPRIATED TO THE CAPITAL
CONSTRUCTION FUND CREATED PUI

PURSUANT TO-SLC IO féﬁ;ﬁiigcﬂlﬂm REWSED C f B;Et; ARTICLE 7S OF TITLE 24 OF |

STATUTES, OR ANY SUCCESSOR 1 > oL FOR TUE PURPOSES SET FORTH THERER: © =~ e %__mmw;
(d) TWENTY-THREE PERCENT OF 'SUCH REVENUES SHALL BE APPROPRIATED AND | Deleted: ﬁ?’{‘ e
LARETITY. DISTRIBUTED TO COUNTIES AND MUNICIPALITIES SOCIALLY OR ECONOMICALLY j Deleted: (23%) e
IMPACTED BY THE DEVELOPMENT, PROCESSING, TRANSPORTATION. OR ENERGY . Deleted:pmscrey o
CONVERSION OF THE NONRENEWABLE NATURAL RESOURCES OF OIL AND GAS. { Deleted: ENERGY-IMPACTED
COMMIM'IT{ES IN

(€) TWENTY-FOUR PERCENT OF SUCH REVENUES SHALL BE APPROPRIATED AND < Deleted: (amy T ——

_— - el - L JE— JEp— - [
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(7) THE GENERAL ASSEMBLY IS DIRECTED TO MAKE SUCH CONFORMING AMENDMENTS
AND ADDITIONAL ENACTMENTS TO THE (COLORADO REVISED STATUTES AS MAY BE
NECESSARY AND APPROPRIATE TO REALIZE THE PURPOSES OF THIS SECTION. T¢ ‘1i)
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(8) THIS SECTION IS EFFECTIVE JANUARY 1, 2008.



