ax com D uted in ac
H y of this section for each ., ,
Amount equ al N o ahiby-seven-and-one- ~WR ¥l Fgﬁ?‘yﬁg OUR perce nt of all ag
m taxes assessed duri ng %h ..., year in the case of accmaﬁ basis
Xpayers

pars or paia during the taxable year in the case of cash basis tax

cordance with the pmv'sims G‘E amgraph (b) of subsection

royaity | interests for state, county, municipal, school district, and special district
purposes, except such ad m%mam taxes assessed or paid for such purposes
upon equipment and facilities used in the drilling for, production of, storage of,

and pipeline transportation of oil and gas. However, no credit shall be allowed for
gas production that is exen npt fmm

ad valorem taxes paid or assessed on oil and
the state severance tax pursuant {o sU bsection m of this section.

(3) THE PROCEEDS OF THIS TAX AND INVESTMENT INCOME THEREON SHALL BE
COLLECTED AND SPENT BY THE STATE AS A VOTER-APPROVED REVENUE CHANGE
WITHOUT REGARD TO ANY SPENDING LIMITATION CONTAINED WITHIN SECTION 20 OF
ARTICLE X OF THIS CONSTITUTION, OR ANY OTHER LAW, AND WITHOUT LIMITING IN ANY
YEAR THE AMOUNT OF OTHER REVENUE THAT MAY BE COLLECTED AND SPENT BY THE
STATE OR ANY DISTRICT; EXCEPT THAT REVENUE COLLECTED FROM THIS TAX

BE INCLUDED IN THE EXCESS STATE REV

ENUES CAP PURSUA]

3-29-108 (2), Colorado Revised Statues, is ame

snded to read:

) - 29 - 108. Allocation of severance tax revenues.
(2} f the t@tm gross receipts realized from the severance taxes imposed on
mm@raﬁs and minerail fuels under the provisions of this article after Jun@ 30,
1981, By TWENTY-FIVE pem@m shall be credited fo the state severance tax trust
funao cmate by section 39-29-109, THIRTY PERCENT SHALL BE CREDITED TO THE
PUBLIC SCHOOL IMPROVEMENT FUND, and fifty FORTY-FIVE percent shall be credited
to the local government severance tax fund created by section 39-29-110-;
EXCEPT THAT THE DISTRIBUTION OF MONEYS FROM THE LOCAL GOVERNMENT
SEVERANCE TAX FUND SHALL GIVE PRIORITY TO DIRECT DISTRIBUTION TO IMPACTED
COUNTIES AND MUNICIPALITIES. '

SECTION 3. Title 22, Colorado Revised Statutes, m amended BY THE
ADDITION OF A NEW ARTICLE to read.

3¢t to oil and gas, there Shai be allowed, as a credit against the

mfﬁ ZGDGE

upon oil and gas §ea$$hﬁid$ and leasehold interests and oll and gas myaﬁt es and

SHALL NDT
NT TO 24- ??4 DB 6, C.RS.
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THERE IS HEREBY CREATED IN THE OFFICE OF THE STATE TREASURER A FUND,

'* ATE FROM THE GENERAL FUND, TO BE KNOWN AS THE PUBLIC SCHOOL
MIFROVEMENT FUN D THEF&E SH&LL EE CHED ITED TO SAID FUND ALL REVENUE RECEIVED

R.9., AND SUCH ADDITIONAL MONEYS AS MA

Al PROPREATED BY THE GENERAL ASSEMELY

-51.5 - 102,

Distribution of moneys in the fund

(1) EACH STATE FISCAL YEAR THE TOTAL AMOUNT OF MONEYS DEPOSITED IN THE
PUBLIC SCHOOL IMPROVEM

E=NT FUND IN THAT STATE FISCAL YEAR - NOT TO EXCEED
THIRTY MiLLI @N DOLLAR S IN S”E"ME = SCM YEAR 2007-2008, ADJUSTED EA

OPPORTUNITIES FOR LOW

@HELBRENE INCLUDING THE OPPORTUNITY TO ATTEND
VOLUNTARY QUALITY PRESCHOOL PROGRAMS S0 THEY ARE ABLE TO BEGIN SCHOOL

EAR, AFTER THE OPERATION OF SECTION 22-51.5-102 (1)
EASURER SHALL TRANSFER TO THE CﬁP TAL CONSTRUCTION
R EATED BY SECTION 22-54-117 (1.5), ALL MONEYS

ANT TO SECTION 22-51.5-102 (1), NOT TO EXCEED ONE HUNDRED
LARS IN STATE FISCAL YEAR 2007-08, ADJUSTED EACH
SUBSEQUENT STATE FISCAL YEAR FOR INFLATION, TO PROVIDE FUNDING FOR
PRESCHOOL THROUGH TWELFTH ADE PUBLIC SGHGOL BUILDINGS TO REPAIR,
SAFE AND REP ACE DETERIORATING BUILDINGS, TO PROVIDE
AL NAL CLASSROOM SPACE FOR CHILDREN IN TEMPORARY ST RUCTURES, TO

PRQWDE ADEQUATE TECHNOLOGY, TO C@NSERUC‘? NEW BUILDINGS OR TO PROVIDE FOR
THE ADMINISTRATION OF THESE PROGRAMS, EXCEPT THAT PRIORITY SHALL BE G WEN T0
RUR AL SCHOO LS AND DISTRICTS AND TO SCHODLS AND DESTR CTS THAT A

(2) EACH STATE FISCAL
THE STATE T

)

ENG

AND PRIORITY SHALL BE PLACED ON THE USE OF THESE CAPITAL CONSTRUCTION FUNDS
TO ADDRESS IMMEDIATE STUDENT HEALTH AND SAFETY NEEDS IN SCHOOL BUILDINGS, TO
ENSURE COMPLIANCE W RAL, STATE, AND LOCAL LAY s CODES
ANDARDS FGR SCHOOL BUILDING S, AND TO RENOVATE OR REPLA
ARE FORTY YEARS OR OLDER.

T ATES DEPAR
CGN&UMEﬁ PRICE INDEX
ORITS SUCCESSOR INDEX.

FUND IN THE STATE FISCAL YEAR MAY BE SPENT TO DEFRAY THE COSTS RELATED TO THE

ADMINISTRATION AND IMPLEMENTATION OF THIS ARTICLE 51.5.




SCAL YEAR THAT AR E UNENQU EERED AFTER THE
ATION OF SECTIONS 22-51.5-1 02 (1) AND 22-6‘? 9-102 (2) SHALL B
ATED BY SECTION 3 OF ARTICLE IX

-
TRANSFERRED TO THE PUBLIC SCHOOL FUND CREA
THE : CONSTITUTION.

22 -51.5 - 104. Public report.
1 E

B Y AUG UST ? 5

22 - 54 =2 - 105. Directive to the general assembly.




