d by the Peopie of the State of Colorado:

Statutes, 1s amended

PUBLIC SCH

FLECTIONS |
%M%WW OF STATE

MONEYS DEPOSITED IN THE STATE PUEUC SCHOOL FUND FROM THE OF
ON RE@E IVED FROM THE FEDERAL GOVERNMENT PURSUANT TO THE FEDERA
MINERAL LEASING ACT" OF FEBRUARY 25, ? S 2 0, AS AMENDED, PURSUANT TO
SUBSECTION (2) OF THIS SECTION SHALL BE TRANSFERRED TO THE PUBLIC SCHOOL
IMPROVEMENT FUND, WHICH IS HEREBY CREATED IN THE STATE TREASURY. THE
MONEYS DEPOSITED IN THE PUBLIC SCHOOL IMPROVEMENT FUND EACH STATE FISCAL
YEAR, UP TO FORTY MILLION DOLLARS, ADJUSTED FOR INFLATION EACH STATE FISCAL
YEAR ﬁWEﬂ 2007-08, SHALL BE USED TO PROVIDE LOW INCOME CHILDREN THE
OPPORTUNITY TO ATTEND VOLUNTARY QUALITY PRESCHOOL PROGRAMS SO THEY ARE
ABLE TO BEGIN SCHOOL READY TO LEARN. ALL OTHER MONEYS IN THE PUBLIC SCHOOL
MPROVEMENT FUND, UP TO THE SUM OF ONE HUNDRED TWENTY MILLION DOLLARS,
: STED FOR | MF ATION EACH STATE FISCAL YEAR AFTER 2007-08, SHALL BE USED
EACH FISCAL YEAR FOR PRESCHOOL THROUGH TWELFTH GRADE PUBLIC SCHOOL
REN@VM@QNS OR CONSTRUCTION, WITH PRI QRW GIVEN . SCHOOLS AND DISTRICTS IN
RAL AREAS, AND SCHOOLS AND DISTRICTS THAT ARE UNAR BLE m RAISE SUFFICIENT
NUE mcmw TO ADDRESS THE IR SCHOOL. BUILDING NEEDS; AND PI
BE PLACED ON THE USE OF THESE CA

JRORITY SHALL
\PITAL CONSTRUCTION FUNDS TO ADDRESS
{EALTH AND SAFEW NEEBS iN SCH OOL BUILDINGS, TO ENSURE
AANCE WITH ALL REL ?ff_"f:f VANT FEDERAL, & AN LAWS, CODES, AND
STANDARDS FOR SCHOOL BUILDINGS, AND TO RENWME OR

EMLGENGS ?’Hﬁ?
ONE PEREENT QF THE  FROM THE PUBLIC SCH&QL MPRGVEMENT FUND
THAT ARE USED IN THE SAM E STATE FISCAL YEAR FOR PRESCHOOL THHQUGH
DEEQSETEQ NTQ THE PU EUC SCHOOL IMPROVEMENT FUND. THE GENERAL ASSE """ 1BLY

H RANE EXPENDED AND UNENCUMBERED BALANCE REMAINING IN THE
PUE LIC Sﬁ H@QL IMPROVEMENT FUND AT THE END OF EACH STATE FISCAL YEAR INTO THE
PERMANENT SCHOOL FUND. ALL INTEREST GENERATED FROM THE PERMANENT SCHOOL
FUND SHALL BE ALLOCATED EACH STATE FISCAL YEAR ?@ FUND PRESCHOOL THROUGH

TO PRDGR E TEXTBOOKS, ORHELP

Py

iS TO LOWER .
SCHOOL DISTRICTS ATTRACT AND RETAIN QUALITY TEACHERS. ALLOCATIONS OF
INTEREST MUST BE IN ADDITION TO OTHER EDUCATION FUNDING REQUIREMENTS AS OF

a%ﬁﬂn%ﬁ@%“&%

i



FISCAL YEAR DESC N...L F THE MONEYS RECEIVED BY AND E
PURLIC SCHOOL IMPROVEMENT FUND IN THE PRECEDING STATE FESCAL YEAR.
GENERAL ASSEMBLY SHALL ENACT LAW

SECTION.

SEMBLY SHALL PUBLISH A REPORT EﬁGH STATE
AND EXPENDED FROM THE
THE

(2) COMMENCING JULY 1, 2007, ALL MONEYS RECEIVED FROM THE FEDERAL
GOVERNMENT AND DEPOSWED IN THE MINERAL LEASING FUND PURSUANT TO SECTION
34-63-10 2 C.R.S., SHALL BE Auﬂm a AS FQLLU IS IN LIEU OF THE ALLOCATION
PROVIDED IN THM SECTION:

(a) FORTY-EIGHT PERCENT TO THE STATE PUBLIC SCHOOL FUND;

(b) FIFTEEN PERCENT TO THE LOCAL GOVERNMENT MINERAL

IMPACT FUND,

(c) TEN PERCENT TO THE COLORADO WATER CONSERVATION BOARD CONSTRUCTION

FUND,;

(d) TWENTY-SEVEN PERCENT TO THOSE RESPECTIVE COUNTIES OF THIS STATE FROM
WHICH THE FEDERAL LEASING MONEY IS DERIVED IN PROPORTION TO THE AMOUNT OF
SAID FEDERAL LEASING MONEY DERIVED FROM EACH OF THE RESPECTIVE COUNTIES,
WITH SOME PORTION TO BE TRANSFERRED TO SCHOOL DISTRICTS AND MUNICIPALITIES
WITHIN THE COUNTIES IN AN EQUITABLE MANNER AS DETERMINED BY THE GENERAL
ASSEMBLY.
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