Title 22% Colorado Revised
to read;

mposition-

LARGE LOCATED IN COLORADO SHALL BE IMPO SED B‘f THE STATE UP@N X C@DUCERS
REG EIVING MORE THAN TH REE HUNDR ED THOUSAND DOLLARS ANNUALLY OF SUCH PROCEEDS. THE
REVENUE THIS TAX SHALL BE DEPOS TED HiN "E“HE PUBLI G SCHGOL FSRGVﬁMENT FUND, WHICH
= A BY THE STATE F’-’ROM
FEERUAHY 25 “’E@ZG AS AMENDEQ SHALL ALSO BE f"'i'; x TO ‘E‘HE FUBLI C SCHOOL
IMPROVEMENT FUND. THE MONEYS DEPOSITED IN THE PUBLIC SCHOOL IMPROVEMENT FUND E
STATE FISCAL YEAR, UP TO ONE HUNDRED TWENTY MILLION DOLLARS, ADJUSTED FOR INFLATION
EACH STATE FISCAL YEAR AFTER 2006-07, SHALL BE USED FOR PRESCHOOL THROUGH TWELFTH
GRADE PUBLIC SCHOOL RENOVATIONS OR CONSTRUCTION, WITH PRIORITY GIVEN TO SCHOOLS AND
DISTRICTS IN RURAL AREAS, AN AND DISTRICTS THAT ARE UNABLE TO RAISE SUFFICIENT
REVENUE LOCALLY TO ADDRESS Tt YOL B ~E0S; AND PR BE PLACED
ON THE USE OF THESE CAPITAL CONSTRUCTION FUNDS TO ADDRESS IMMEDIATE STUDENT HEALTH
AND SAFETY NEEDS IN SCHOOL BUILDINGS, TO ENSURE COMPLIANCE WITH ALL RELEVANT FEDERAL,
STATE, AND LOCAL LAWS, CODES, AND STANDARDS FOR SCHOOL BUILDINGS, AND TO RENOVATE OR
REPLACE BUILDINGS THAT ARE FORTY YEARS OR OLDER. ONLY ADMINISTRATIVE COSTS THAT DO
NOT IN TOTAL EXCEED ONE PERCENT OF THE MONEYS FROM THE PUBLIC SCHOOL IMPROVEMENT
FUND USED IN THE SAME STATE FISCAL YEAR FOR PRESCHOOL THROUGH TWELFTH GRADE CAPITAL
CONSTRUCTION AND RENOVATION MAY BE PAID FOR WITH MONEYS DEPOSITED INTO THE PUBLIC
SCHOOL IMPROVEMENT FUND. THE GENERAL ASSEMBLY SHALL TRAI D

NSFER ANY UNEXPENDED A
UNENCUMBERED ENT FUND AT THE END OF

ACH

BALANGE REMAINING IN THE PUBLIC SCHOOL IMPROVEM
EACH STATE FISCAL YEAR INTO THE PERMANENT SCHOOL FUND. ALL INTEREST GENERATED FROM
THE PERMANENT SCHOOL FUND SHALL BE ALLOCATED EACH STATE FISCAL YEAR TO FUND
PRESCHOOL THROUGH TWELFTH GRADE EDUCATIONAL PROGRAMS, WHICH MAY INCLUDE BUT ARE
NOT LIMITED TO PROGRAMS TO LOWER THE DROP OUT RA

SCHOOL DISTRICTS ATTR/

\T &, PURCHASE TEXT BOOKS, OR HELP
\CT AND RETAIN QUALITY TEACHERS. A PRIORITY SHALL BE GIVEN TO
PROGR/

INCOME CHILDREN THE OPPORTUNITY TO ATTEND VOLUNTARY QUALITY PRESCHOOL
\MS SO THEY ARE ABLE TO BEGIN SCHOOL READY TO LEARN. ALLOCATIONS OF INTEREST
MUST BE IN ADDITION TO OTHER EDUCATION FUNDING REQUIREMENTS AS OF NOVEMBER 7, 2006.
THE GENERAL ASSEMBLY SHALL PUBLISH A REPORT EACH STATE FISCAL YEAR DESCRIBING ALL OF
THE MONEYS RECEIVED BY AND EXPENDED FROM THE PUBLIC SCHOOL IMPROVEMENT F UND IN THE
PRECEDING STATE FISCAL YE#

| .  THE GEN ERAL ASSEMBLY SHALL ENACT LAWS TO IMPLEMENT THE
PURPOSES OF THIS SECTION.
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(2) THE PROCEEDS OF THE TAX IMPOSED IN SUBSECTION (1) OF THIS SECTION AND INVESTMENT
INCOME THEREON SHALL BE COLLECTED AND SPENT BY THE STATE AS A VOTER-APPROVED
ANGE WITHOUT REGARD TO ANY SPENDING LIMITATION CONTAINED WITHIN SECTION 20
ARTICLE X OF THIS CONSTITUTI ION, OR ANY OTHER LAW, AND WITH OUT LIMITING IN ANY YEAR THE
AMQUNT OF OTHER REVENUI MAY B . EXCEPT THAT
REVENUE COLLECTED FROM THIS TAX SHALL NOT BE INCLUDED IN THE EXCESS STATE REVENUES

CAP PURSUANT TO SECTION 24-77-1 O3_ C .9,

\RGE WELLS” MEANS. WITH RESPECT TO OIL, WELLS PRODUCING AT LEA
WITH RESPECT TO NATURAL GAS, WELLS PRODUCING AT LEAS’
L GAS;

(3) (a) "L
BARRELS PER DAY OF OIL AN
NINETY THOUSAND CUBIC FEET PER DAY OF NATURA

(b) “P ROC EEz}s” MEANS THE NET AMOUNT REALIZED BY THE PROD uc ER FOR THE SALE OF THE OlL
OR NATURAL GAS, WHETHER THE SALE OCCURS AT THE WELLHEAD OR. RANSPORTATIO
ING AND PROCESSING OF THE PRODUCT. NET mou m SHML BE @ALGULMED GN “E“HE
BASIS OF THE GROSS LEASE REVENUES, LESS DEDUCTIONS FOR ANY TRANSPORTATION,

ND PROCESSING COSTS BORNE BY THE PRODUCER.
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