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Be Eﬂactcd by the Peogk of thf: Smte of Cﬁiordd(}

m

 THE CONSTITUTEON OF THE STATE OF COLORADO IS AMENDED BY THE
~ ADDITION OF A NEW ARTICLETO READ: -

. '. GY fm USTMENE IND (HE.A.T.).

2005. IN EXCESS OF THE AMOUNTS THAT WERE ESTIMATED AS BEING

 RETAINED UNDER REFERENDUM C IN THE 2005 STATE BALLOT

INFORMATION BOOKLET APPROVED BY THE LEGISLATIVE COUNCIL OF
THE GENERAL ASSEMBLY FOR THE NOVEMBER 2005 STATEWIDE
ELECTION FOR FISCAL YEARS 200% -06 T}ROUGH 2009 10, WHICH ARE
THOSE DOLLARS IN EXCESS OF - -

. gA) FIVE B HUNDRED SEVENTY SEVE\T MHJLEON DOLLARS FOR FISCAL
--YEAR “700% 06

.,.(__) SEVEN HUND
2007-08:

(D) EIGHT HUNDRED TWENTY TWO MELMON DOLLARS FOR FESCAL
YEAR ’?0@3 09: .
YEAR ’?009 10:; AND

' (2} FOR THE PURPOSE OF DEFNNG THE AMOUNT OF THE EXCESS




~ FUND NAMED THE “EXCESS TAXPAYER SURPLUS FUND”. EXCESS

1 1
HHHHHHHHHHH

L__) 3) EXCEPT AS OTHERWESE PROV[DED IN S SUB SEC’HON ;(_} OF THIS SECTION,

EXCESS TAXPAYER SURPLUS SHALL BE REFUNDED TO COLORADO
TAXPAYERS ANN UALLY TO OFFSET HEGH HOME ENERGY COSTS

{4) EA CH YEAR THE 1 TOTAL EXCESS TAXPAYER SURPLUS AMOUNT SHALL
BE DIVIDED BY THE TOTAL NUMBER OF BEAX EXEMPTIONS CLAIMED ON ALL
FULL-YEAR RESDENTS’ COLORADO INDIVIDUAL TAX RETURNS FILED IN
THAT SAME YEAR AS REPRESENTED ON FEDERAL INCOME TAX RETURND.

il T

UMMED FOR I EACH

MAELED TO '1 HE EEAD OF HOUSEHOLD DURING THE HRST TWO WEEKS OE‘

AN ATy

- THAT OCTOBER. EACH CHECK SHALIL CLEARLY STATE “THIS IS YOUR
HOUSEHOLD S HOME ENERGY ADJUSTMENT TAX E A 1.)

(5 } WHEN THE SINGLE EXEMPTION REFUND AMOUNT CA CALCULATES TO BE
: LESS THAN FFVE DOLLARS REEUNDS SHALL NOT BE DISTREBUTED

. THE SINGLE EXEMPTION REEUND AMOUN T GROWS TO OVER EEVE
”DOLLARS - T . _

L_)_ EX_CESS TAXPAYER SURPLUS TAXES SHALL BE HELD IN A SEPARATE

E . . - UND PRIOR TO
 JUNE 30 OF EACH 1 YEAR. AEL INTEREST, DiVIDENDS AND RETURNS

- GENERATED BY THE FUND SHALL ACCRUE TO THE FUND TO BE
REFUNDED. |

'572 THIS AR'H CLE SHALL TAKF EWECT DECEMBER 51 2006 EXCESS
REVENUES ACCUMULATED DURING A FISCAL YEAR. STARTING IN FY 2005-

06, SHALL BE REFUNDED TO COLORADO T AXPAYERS IN THE SUESEQ%NE
' OCTOEER -




