e It Enacled by the People of the State of Colorado:

ON 1, Titie 22, Colorado Revised Statutes, is amended BY THE
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ADDETEON OF A NEW ARTICLE to read:

22 51.5 - 101. Creation of the puk Em school improvement mma
composition.

THERE IS HERERY CREATED IN THE OFFICE OF THE STATE TREASURER A FUND,
SEPARATE FROM THE GENEF«mL FUND, TO BE KNGWN AS THE PUBLIC SCHOOL
I IMPROVEMENT FUND. JTHE FUND.

THE FUND, PURSUANT TO SES’HON 39-294 08, C.R

it Lwi e oadpn Shh ow

.S AND $UGH__ ADDET!GNM MONEYS

ST T TR SR I SOp AER SR I} P e PR Em oL U e Ewm o

LN EEE WY ard mrE

ML AT ey i rm ame b s woe mrp swm wyp aye ks oagy wide iem vds WA Eu wE FAorn nk o am oan oo s s

- oEr o m RE R ET. EER RN TN EEE R EE mr mA ma mm e ol wd

AS MAY BE APPROPRIATED BY THE GENERAL ASSEMBLY.

22 - 51.5 - 102.

Distribution of moneys in the fund.

ADJUSTED EACH SUEUEN‘F STATE FISCAL YEAR FOR INFLATION. SHALL BE USED TO

| PROVIDE LOW INCOME CHILDREN, THE OPPORTUNITY TO ATTEND VOLUNTARY QUALITY

' PRESCHOOL PROGRAMS SO THEY ARE ABLE TO BEGIN SCHOOL READY TO LEARN. 1 3

CONSTRUCTION EXPENDITURES RESERVE CREATED BY SECTION 22-54-'1 17 (1.5) THE
LESSER OF ALL MBNEYS IN THE PUBLIC SCHOOL IMPROVEMENT FUND THAT ARE

GNE Hummm TWENW MILLION DOLLARS IN STATE Hsem_ \L YEAR 20@?-0% Amumm
EACH SUBSEQUENT STATE FISCAL YEAR FOR INFLATION, TO PROVIDE FUNDING FOR
PRESCHGOL THROUGH TWELFTH GRADE PUBLIC SCHOCL BUILDINGS TO REPAIR,
MAINTAIN, MAKE SAFE AND REPLACE DETERIORATING BUILDINGS, TO PROVIDE
ADDITIONAL CLASSROOM SPACE FOR CHILDREN IN TEMPORARY STRUCTURES, TO
PROVIDE ADEQUATE TECHNOLOGY, TO mmamum NEW au;mmc-;s OR TO FRGWDE FOR
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SCHOOLS AND DISTRICTS AND TO SCHOOLS AND & STRICTS THAT ARE NOT ABLE TO RAISE | . ‘&f{i

SUFFICIENT REVENUE LOCALLY TO ADDRESS THEIR SCHOOL BUILDING NEEDS; AND
PRIORITY SHALL BE PLACED ON THE USE OF THESE CAPITAL CONSTRUCTION FUNDS TO
ADDRESS IMMEDIATE STUDENT HEALTH AND SAFETY NEEDS IN SCHOOL BUILDINGS, TO
ENSURE COMPLIANCE WITH ALL RELEVANT FEDERAL, STATE, AND LOCAL LAWS, CODES,
AND STANDARDS FOR SCHOOL BUILDINGS, AND TO RENOVATE OR REPLACE BUILDINGS
THAT ARE FORTY YEARS OR OLDER.

(3} NO MORE THAN ONE PERCENT OF MONEYS RECEIVED BY THE SCHOOL IMPROVEMENT >

FUND IN THE STATE FISCAL YEAR MAY BE SPENT TO DEFRAY THE COSTS RELATED TO THE
ADMINISTRATION AND IMPLEMENTATION OF THIS ARTICLE 51.5.

ELECTIONS [ LICE NSING®
SECRETARY OF STATE

" .{ Deleted: 39-29.105, Colorado

e ar
ey o i

|

| for ad valorem taxes paid or

«: | assessed on oil and gas production |
i1 | that Is exempt from the state f
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- 39 - 29 - 103, Tax on severance of
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- and gas leaseholds and leasehold

- royaily interests for state, county,
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Revised Statutes, & amendad fo
read 9

oil ami gas.g
(2} () With respect to il and gas,
there ghall be aflowed, as a credit

| against the tax computed in IE

accordance with the provisions of
paragrapn {b) of subsection {1) of this
section for each taable year
commencing on or ater January 1,
Eﬂm ar; mﬁunt equal io aighly
ven-and-one-half FORTY-FOUR

assegsed during the taxable vear in
the case of acorual basis taxpayers or
paid during the taxable vear ih the
case of cash basis taxpayers upon oit |

interests and ol and gas royalties and

municipal, school district, and special |
district purposes, axcepdt such ad
yvalorem taxes assessed or pad for
such purposes upon equipment and
faciiities used in the dnliing Tor,
production of storage of and pipeline
transportation of oif and gas.
Howsver, 1o oredit shall be allowed
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: SECTION 22.51.5-102 (1),
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(&) AS USED IN THIS SECTION,

'“mrzmﬁw MEANS THE ANNUALT T

s U T R BTN P LA AN o VR Y e s




Ll L TR R ke

MLE M’:MH >IN THE PUBLIC SGHOOL i iG“*@EMEN‘T FUND@H%LL EE o

e e qER amoaen oL orgn

TRANSFERRED TO THE PUBLIC SCHOOL FUND CREATED BY SECTION 3 OF ARTICLE IXOF
THE COLORADO CONSTITUTION.

WNNUAL PERGENTAGE CHANGE TN
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22 -51.5-103. Public report.

BY AUGUST 15 EACH YEAR, LEGISLATIVE COUNCIL STAFF SHALL PREPARE AND MAKE
AVAILABLE TO THE PUBLIC A REPORT ON THE USE OF ALL MONEYS DEPOSITED IN AND
EXPENDED FROM THE PUBLIC SCHOOL IMPROVEMENT FUND IN THE IMMEDIATELY
PRECEDING STATE FISCAL YEAR.

| 22 -51.5 - 104. Directive to the general assembly.
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THE GENERAL ASSEMBLY IS HEREBY DIRECTED TO MAKE ANY CONFORMING
AMENDMENTS REQUIRED BY THE PASSAGE OF THIS AMENDMENT.
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1 (1) of this secfion.
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@eiemﬁ i THM STATE FISCAL ‘fﬁm
THAT ARE UNENCUMBERED AFTER THE
OPERATION OF SECTIONS 22-51.5-102 |
(1) AND 22-51.5-102 (2} :
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ﬁ‘"’“ MONEYS FF ) THE LOCAL mw RNMENT %Wfr’sm NCE TAX FUND SHALL GIVE PRIORITY
| TO DIRECT DISTRIBUTION TO IMPACTED COUNTIES AND MUNICIPALITIES.
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