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STATEMENT OF BASIS, PURPOSE, AND SPECIFIC AUTHORITY

Statement of Basis

Effective July 1, 2013, Title 11, Article 108 of the Colorado Revised Statutes, the
Industrial Bank provision of the Colorado Banking Code, was repealed in its entirety
pursuant to Section 4 of Senate Bill 13-154. Banking Board Rule AR6 - Notice of
Hearing (AR6), which was established as required by Section 11-108-302(2), C.R.S., is
no longer necessary.

Purpose of this Rulemaking

The purpose of this rulemaking is to repeal ARG in response to the repeal of Title 11,
Article 108.

Rulemaking Authority
Sections 11-101-102 and 11-102-104, C.R.S.

.
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